Halo Increases Financing to $725,000

Toronto, Ontario, December 4, 2009 -- Halo Resources Ltd. (TSXV: HLO) (the
“Company”) announced on October 19", 2009 that a non-brokered private placement to raise
$500,000 with the MineralFields Group (“MineralFields”) had been arranged. The Company
and MineralFields are in the process of completing this financing. The Company wishes to
announce that it has agreed to raise a further $225,000 through the sale of an additional
4,500,000 flow-through units (“FT Units’) at $0.05 each to MineralFields. Each FT Unit will be
comprised of one common share of the Company to be issued on a “flow-through” basis and one
half of one common share purchase warrant (a “Warrant”). Each whole Warrant will be
exercisable into one additional non-flow-through common share at any time for a two year
period following issuance, at an exercise price of $0.15 per share in the first year and $0.20 per
share in the second year.

In connection with the Private Placement, the Company will pay an arm’s length finder (the
“Finder”) a cash finder's equal to 5% of the proceeds from the Private Placement. In addition,
the Finder will receive compensation warrants (“Finder Warrants’) exercisable, for a period of
two years, into such number of additional FT Units as is equal to 7% of the number of FT Units
sold under the Private Placement, at a price of $0.05 per FT Unit.

The funds from the Private Placement will be used for exploration of the Company’s properties.

The Private Placement is scheduled b close on a date to be agreed to by the Company and
MineralFields Group (the “Closing Date’) and is subject to the approval of the TSX Venture
Exchange. All securities issued in the Private Placement will be subject to a four month hold
period commencing on the Closing Date.

For further information, please contact:

Lynda Bloom, President & CEO or Marc Cernovitch, Chairman
Hao Resources Ltd.

Tdl: 416-368-7045 Fax: 416-368-9805

Toll Free: 1-866-841-0068 |bloom@hal ores.com

“Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the
TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of thisrelease.”

Except for statements of historical fact contained herein, the information in this press release constitutes "forward
looking information" within the meaning of Canadian securities law. Other than statements of historical fact, all
statements are "Forward-Looking Statements" that involve such various known and unknown risks, uncertainties
and other factors. There can be no assurance that such statements will prove accurate. Results and future events
could differ materially from those anticipated in such statements. Readers of this press release are cautioned not to
place undue reliance on these "Forward-L ooking Statements'. Except as otherwise required by applicable securities
statutes or regulation, the Company expressly disclaims any intent or obligation to update publicly forward-looking
information, whether as aresult of new information, future events or otherwise.




