HALO EXPANDSLAND POSITION IN WEST RED LAKE

Toronto, Ontario, June 11, 2008 -- Lynda Bloom, President and CEO of Halo Resources Ltd.
(TSX:HLO; FSE:HRL) is pleased to announce that a Letter of Inten©{*). has been signed with Tribute
Minerals Corporation (“Tribute”) to acquire up t0/&% interest in 9 claim units (144 hectares) s@dan
Ball Township, Red Lake Mining Division (the “Prapg) and adjacent to the Red Lake Gold Mines-Halo
West Red Lake (“WRL”) joint venture property curtigrbeing explored by Halo Resources Ltd. (“Halo”,
“the Company”).

There are several known gold occurrences on theelPgowhich has seen intermittent exploration sitihee
1930s. Gold mineralization is hosted in quartinsehat crosscut iron formation and cherty dolemitn
1963, Cochenour Mines reported assays for chammeples up to 22.9 g/t gold over 4.8 m and up td@ 26.
g/t over 0.66 m in a subsequent drill program. bBReddGold Corporation collected 111 channel samples
from trenches on the property of which 32 samptdsrned values greater than 0.5 g/t gold and eight
samples assaying between 15.6 and 42.3 g/t goltutéts follow up 2002 drill campaign of 939m
confirmed the presence of encouraging gold mireatibn associated with a zone of quartz-carbonate
veining , which occupies a northerly trending stuwally controlled feature.

The northeast corner of the Property is adjacetihéoBridget Lake North Shore showing (see Halspre
release January 30, 2008) where trench samplegedpgp to 59.8 g/t gold, 137 g/t silver and 1.18ppmer.

“The WRL joint venture property hosts high-gradeneralization, such as the Bridget Lake North Shore
showing, on the east boundary of the Tribute claifs the west, as far as Pancake Bay there argoawdl
known gold occurrences and we now have the oppityttm explore the full 3,000m strike length of ghi
highly prospective iron formation,” says Lynda Bfoo

Pursuant to the LOI, Halo will have an option ternea 65% interest by making payments of $25,000 and
issuance of 50,000 common shares on signing artideofirst anniversary of the agreement, and isseiafic
a further 300,000 shares on exercising the optromodater than the second anniversary of the ageee
Halo shall during the Due Diligence Period seelulaigpry and stock exchange conditional approvahé
issuance and delivery of the Option Shares. Iretlent Halo exercises the option, the two companiks
form a joint venture in which all future expendearshall be made on a pro rata basis, with stardiiartbn
formulas applied if either party elects not to apate in funding further exploration expensesaldwill
fund exploration and development to the point omptetion of a Bankable Feasibility Study and in
consideration of doing so shall acquire from Tréoah additional 10% interest in the property. hi@ évent
either party is diluted to a joint venture interesL0% or less, that interest shall be automadyicanverted

to a 1% net smelter return royalty (“NSR”) with thght of the other party to purchase a 0.5% irsdiene
the NSR for $500,000.

The property is subject to a 2% NSR in favour ofrfP&nglish of which one half can be purchased$br
million.

For further information, please contact:
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Halo Resources Ltd.
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About Halo Resources Ltd.

Halo is a Canadian-based resource company focus#tecacquisition of near production base and precbase metal deposits.
Currently the Company owns or has an interest imagects: Duport, which is an advanced stage gobjept; West Red Lake,
which is a gold exploration project, and the Stiemi project that is a combination of mature andsgn@ots volcanogenic
massive sulphide (VMS) copper, zinc and gold exilon opportunities. The Company is operated byeaperienced
management team and backed by a strong networkimihgnfinanciers. The Company's growth strategytdasdevelop a
diversified portfolio of advanced mining projects.

The TSX Venture Exchange does not accept respdiysibor the adequacy or accuracy of this releashis news release presents “forward looking inffom" within
the meaning of the applicable Canadian securifiess Ithat involve inherent risks and uncertaintiestward-looking information includes, but is noinited to,
information with respect to the proposed privatecpment. Generally, forward-looking information denidentified by the use of forward-looking terwlimgy such as
"plans”, "expects" or "does not expect", “is expdtf "budget”, "scheduled", "estimates”, "forecgstmtends”, "anticipates" or "does not anticiater "believes”, or
variations of such words and phrases or statect#din actions, events or results "may", "couldiould”, "might" or "will be taken", "occur" or "bachieved". Forward-
looking information is subject to known and unknowisks, uncertainties and other factors that mayseathe actual results, level of activity, perfonce or
achievements of Halo to be materially differentnirthose expressed or implied by such forward-logkinformation, including but not limited to: riskelated to
financings; risks related to the integration ofwsiions; risks related to joint venture operasipactual results of current exploration activitizstual results of current or
future reclamation activitiexonclusions of economic evaluations; changes ifepr@arameters as plans continue to be refinadreprices of gold and other minerals
and metals; possible variations in ore reservesleyor recovery rates; failure of equipment or gsses to operate as anticipated; accidents, latisputes and other
risks of the mining industry; and delays in obtaghigovernmental approvals or financing or in thepletion of development or construction activitiédthough the
management and officers of Halo Resources Ltdebelthat the expectations reflected in such ford@oling information are based upon reasonableragtans and
have attempted to identify important factors thauld cause actual results to differ materially frirose contained in forward-looking informationeté& may be other
factors that cause results not to be as anticipatginated or intended. There can be no assuthatsuch information will prove to be accurateaasial results and
future events could differ materially from thosetieipated in such information. Accordingly, readstould not place undue reliance on forward-lookiTfgrmation
Halo does not undertake to update any forward-topknformation referenced herein, except in acawcdawith applicable securities laws. Trading in seeurities of
Halo Resources Ltd. should be considered highlgidpéve.



