Halo Intersects 3.5 m of 1.6% Copper & 5.6% Zinc at Lost L ake Deposit

Toronto, Ontario, February 28, 2008 -- L ynda Bloom, President and CEO of Halo Resources L td.
(TSX:HLO; OTC.BB:HLOSF; FSE:HRL) is pleased to announce that additional drillinthatLost Lake
deposit, northern Manitoba has demonstrated catyinfithe copper-zinc mineralization over a strike
length of 500 m with persistent high grades. Gsaufel.6% copper and 4.9% zinc over 5.1 m for hole
DHO07-55 and mineralized intervals in DHO7-56 werevously reported (see press release October 24,
2007). Drill hole 07-76, drilled midway betweerele holes returned several significant intervath wp to
2.36% copper and 2.6% zinc over 1.5 m. Drill ®le77, drilled 100 m northwest of 07-55 included an
important zone assaying 1.6% copper and 5.6% ziac .6 m.

“Lost Lake was a major discovery for Halo in 200id dollow up drilling confirms that this is an areh
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enhanced copper and zinc grades”, says Lynda BlBoesjdent & CEO. “We
are investigating the continuity of the Lost Lakmenalization over a strike
length of 800 m as well as the depth potentialis Florizon, which apparently
extends north through Cold Lake, is parallel todhe that hosts the past-
producing Sherridon mine and looks to be equalbspective and near-
surface.”

The second phase of drilling at Lost Lake includddtal of 3,008 m in 15
holes with assays pending for holes not reportee. [fdhe Lost Lake Zone is
100%-owned by Halo Resources and is located wittkm of four other
known deposits, including the Cold Lake, Bob Lakajgle Lake and Park
Lake deposits.

Two diamond drill rigs are testing several new ¢#sgalong the Bob Lake
mineralized horizon as well as extensions of thé Bake and Jungle Lake
deposits.

Results from drill holes DHO7-76 and DHO7-77 at ltlest Lake deposit are reported in the assay taddtmw.

From Interval* Copper Zinc Silver Gold

Hole Azimuth/Dip (m) To (m) (m) (%) (%) (glt) (g/t)
DHO07-76 222/45 88.0 89.5 15 2.4 2.6 Tr. Tr.
And 106.1 107.2 1.1 15 8.3 Tr. Tr.
And 110.4 111.9 15 15 7.4 184 3.45
DHOQ7-77 222/45 92.3 95.8 3.5 1.6 5.6 18.2 0.87

* Widths may be overstated by up to 15% in steelghping holes. Geometry of the orebody has nohlsktermined so that true
widths cannot be determined at this time.

Drill holes DH07-69, DHO7-70 and DHO7-71 were dilfrom the same site 125 m north of previouslyresul
DHO07-57 and intersected narrow intervals of sulpkidp to 1.7% copper, 7.2% zinc and 19 g/t silver .1 m.



These holes were designed to test a mineralizeaddmothat was assumed to dip at 40 degrees nottlesast
Cold Lake about 500 m north but which has now tsgwn to have a more vertical attitude.

Sampling, assaying and quality control proceduresansistent with those reported in the TechrBeedkground
of the press release issued February 15, 2007alitne information has been prepared under the asjmar of
Stephen MacConnell, who is designated as a "QedlRierson” with the ability and authority to vetifye
authenticity and validity of the data.

About the Sherridon VMS Property

The Sherridon VMS Property covers an area of 00876 hectares and hosts the past-producing Sherkitine that was operated by
Sherritt Gordon Mines from 1933 to 1950 and produ¢& million tonnes of ore grading 2.46%copper @r@¥s zinc. Results from an
airborne geophysical survey completed in the sunoh2006 identified an additional 122 targets. Pheperty is located only 70 km
northeast of the mining and metallurgical complesiin Flon operated by HudBay Minerals Inc. Futdexelopment of the property is
facilitated by the presence of an all-weather raad railroad access as well as a power line andrzoritations tower.

For further information, please contact:

Lynda Bloom, President & CEO or Marc Cernovitcha@man
Halo Resources Ltd.

Tel: 416-368-7045 Fax: 416-368-9805

Toll Free: 1-866-841-0068 Ibloom@halores.com

About Halo Resources Ltd.

Halo is a Canadian-based resource company focus#dteacquisition of near production base and puecbase
metal deposits. Currently the Company owns or hastarest in 3 projects: Duport, which is an adexhstage
gold project; Red Lake, which is a gold exploratpoject, and the Sherridon project that is a coration of
mature and grassroots volcanogenic massive sul¥ld&) copper, zinc and gold exploration opportiast
The Company is operated by an experienced managéeasn and backed by a strong network of mining
financiers. The Company's growth strategy is toettgva diversified portfolio of advanced mining jeds.

The TSX Venture Exchange does not accept respdiysibr the adequacy or accuracy of this releashis news release presents "forward looking inffom" within
the meaning of the applicable Canadian securitiess Ithat involve inherent risks and uncertaintiestward-looking information includes, but is noinited to,
information with respect to the proposed privaigcpment. Generally, forward-looking information denidentified by the use of forward-looking terwimgy such as
"plans”, "expects" or "does not expect", “is expdtf "budget”, "scheduled", "estimates”, "forecgstmtends”, "anticipates" or "does not anticifater "believes”, or
variations of such words and phrases or statectdin actions, events or results "may", "couldiould”, "might" or "will be taken", "occur" or "bachieved". Forward-
looking information is subject to known and unknowisks, uncertainties and other factors that mayseathe actual results, level of activity, perfonce or
achievements of Halo to be materially differentnirthose expressed or implied by such forward-logkinformation, including but not limited to: riskelated to
financings; risks related to the integration ofwsiions; risks related to joint venture operasipactual results of current exploration activitizstual results of current or
future reclamation activitiesonclusions of economic evaluations; changes ifepr@arameters as plans continue to be refinadrdiprices of gold and other minerals
and metals; possible variations in ore reservesleyor recovery rates; failure of equipment or gsses to operate as anticipated; accidents, latisputes and other
risks of the mining industry; and delays in obtagigovernmental approvals or financing or in thmptetion of development or construction activitiédthough the
management and officers of Halo Resources Ltdebelihat the expectations reflected in such ford@o#ling information are based upon reasonableragtans and
have attempted to identify important factors thatld cause actual results to differ materially frtmse contained in forward-looking informationeté may be other
factors that cause results not to be as anticipatginated or intended. There can be no assuthatsuch information will prove to be accurateaatual results and
future events could differ materially from thoseieipated in such information. Accordingly, readstsould not place undue reliance on forward-lookirfgrmation
Halo does not undertake to update any forward-topknformation referenced herein, except in acawedawith applicable securities laws. Trading in seeurities of
Halo Resources Ltd. should be considered highlgidpéve.



