RESOURCES

Halo Signs Letter of Intent on Red Lake Property with Goldcorp

Vancouver, British Columbia, April 24, 2006 - Marc Cernovitch, President and CEO of Halo Resources Ltd.
(TSX.V:HLO; OTC.BB:HLOSF; FSE:HRL) is pleased to announce that Halo has signed a Letter of Intent with Goldcorp
Inc. on its Middle Bay, Pipestone Bay and Biron Bay properties located in Ball Township, Red Lake, Ontario.

Goldcorp currently holds a 100% interest in the Middle and Pipestone properties totalling 70 claim units and a 50% interest
(Biron Resources as to 50%) in the Biron Bay property. The Biron Bay property comprises 10 patented claims. Under the
terms of the agreement, Halo can earn a 60% interest, as operator of the property through exploration expenditures of Cdn.
$3,000,000 over 3 years. Halo has 60 days in which to complete a due diligence review of the available data.

The Red Lake greenstone belt is host to the richest gold deposit in the world. The high-grade zone at the Red Lake Mine
contains 4.6M ounces at a grade of 2.35 oz/ton gold. The Red Lake Camp has produced over 20M ounces and is currently
being explored by a number of senior gold companies that include AngloGold, Teck, Barrick and Goldcorp.

The gold deposits at Red Lake are generally classified as simple to complex quartz-carbonate vein systems associated with
brittle ductile shear zones and folds in deformed metamorphosed volcanic, sedimentary and granitoid rocks. In these
deposits, gold occurs in veins or as disseminations in immediately adjacent altered wall rocks, and is generally the only or
the most significant economic commodity. What is so unique about the Red Lake camp is the extraordinary grade of the
deposits that can remain profitable even at depressed gold prices.

The Middle Bay, Pipestone Bay and Biron Bay properties are located about 32 km west of the prolific Campbell and Red
Lake Mines. The property covers widespread gold mineralization from surface showings and small gold deposits. Of
interest is a 5.5 km long, arcuate, intensely carbonate-altered structural horizon that trends through Middle Bay and lies
south of a prominent late-stage ultramafic body centered on Pipestone Bay.

The structure is bounded by the historic Miles Red Lake Shaft Occurrence in the west and the Hermiston and West Red
Lake Mines Occurrences in the east. The May-Spiers deposit is also located along this alteration corridor. The zone lies
within altered tholeiitic (Fe) Ball Twp. volcanic rocks and possibly altered komatiitic (Fe-Mg) Balmer volcanic rocks. The
Balmer assemblage rocks are host to the Campbell and Red Lake Mines. The Rivard Occurrence held by AngloGold is
located about 2 km east of the Middle Bay structural corridor.

Previous exploration by Goldcorp and others have returned surface gold values up to 0.55 opt gold. Little systematic
exploration including diamond drilling has been carried out in this area.

Important gold targets exist where the Middle Bay structural zone is intersected by secondary cross-cutting structures that
may provide a "locus for gold-bearing solutions"

Another target of interest on the property includes the "Philips showing" that has returned values up to 1.87 opt over 1.8
meters and 0.38 opt over 7.3 meters respectively from surface trenching located about 1.2 km north of the Middle Bay
structure.

In addition to the data evaluation, a property visit is planned to complete the due diligence review.
Halo Resources Ltd.

Halo is a Canadian-based resource company focused on the acquisition of near production base and precious base metal
deposits. Currently the Company owns or has an interest in 4 projects: Duport, which is an advanced stage gold project;
Bachelor Lake, which is a gold exploration project, Quarter Moon which is a grass roots gold project, and the Sherridon
project, which is a grass roots VMS project. The Company is operated by an experienced management team and backed
by a strong network of mining financiers. The Company's growth strategy is to develop a diversified portfolio of advanced
mining projects.

ON BEHALF OF THE BOARD



Marc Cernovitch, President and CEO

The TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy of this release. Except for
the historical statements contained herein, this news release presents "forward-looking statements" within the meaning of the United
States Private Securities Litigation Reform Act of 1995 and similar Canadian legislation that involve inherent risks and uncertainties.
Forward-looking statements include, but are not limited to, statements with respect to the future price of gold and other minerals and
metals, the estimation of mineral reserves and resources, the realization of mineral reserve estimates, the capital expenditures, costs and
timing of the development of new deposits, success of exploration activities, permitting time lines, requirements for additional capital,
government regulation of mining operations, environmental risks, unanticipated reclamation expenses, title disputes or claims and
limitations on insurance coverage. Generally, these forward-looking statements can be identified by the use of forward-looking terminology
such as "plans”, "expects" or "does not expect”, "is expected", "budget", "scheduled", "estimates", "forecasts", "intends", "anticipates" or
"does not anticipate", or "believes", or variations of such words and phrases or state that certain actions, events or results "may", "could",
"would", "might" or "will be taken", "occur" or "be achieved". Forward-looking statements are subject to known and unknown risks,
uncertainties and other factors that may cause the actual results, level of activity, performance or achievements of Halo to be materially
different from those expressed or implied by such forward-looking statements, including but not limited to: risks related to the integration of
acquisitions; risks related to joint venture operations; actual results of current exploration activities; actual results of current or future
reclamation activities; conclusions of economic evaluations; changes in project parameters as plans continue to be refined; future prices of
gold and other minerals and metals; possible variations in ore reserves, grade or recovery rates; failure of equipment or processes to
operate as anticipated; accidents, labour disputes and other risks of the mining industry; and delays in obtaining governmental approvals or
financing or in the completion of development or construction activities. Although the management and officers of Halo Resources Ltd.
believe that the expectations reflected in such forward-looking statements are based upon reasonable assumptions and have attempted to
identify important factors that could cause actual results to differ materially from those contained in forward-looking statements, there may
be other factors that cause results not to be as anticipated, estimated or intended. There can be no assurance that such statements will
prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements. Accordingly,
readers should not place undue reliance on forward-looking statements. Halo does not undertake to update any forward-looking
statements that are incorporated by reference herein, except in accordance with applicable securities laws. Trading in the securities of
Halo Resources Ltd. should be considered highly speculative.
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